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th 
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Index Levels :                                                          Market Trend (Nifty):   

INDEX SUPPORTS RESISTANCES 

 

Period Current 

Trend 

Trend Reversal Point 

(TRP) 27Nifty on close 

basis 

NIFTY 
(10791.65) 

10750 / 10720 
10695 / 10645 

10825 / 10860 
10920 / 11050 

Short Term Trend*              UP DOWN BELOW 10540 

SENSEX 
(35871.48) 

35800 / 35700 
35630 / 35300 

36000 / 36100 
36240 / 36450 

Medium Term*             DOWN UP ABOVE        11050 

ITE-35* 

(15191.62) 
------------- -------- Long Term Trend*            UP DOWN BELOW 9950 

*As on 22
nd

 Feb 2019 (*Trend Reversal Point (TRP) is based on close prices.) 

Imtiaz Merchant’s Best Picks   Indices 
     

COMPANY 

NAME 
SIZE SECTOR 

CURRENT 

PRICE 

 

Domestic 
Indices 

Close As on 
15

th
  Feb 

Close As on 
22

nd
  Feb 

Points % Chg 

PI INDST MID CAP INDUSTRIAL 903 BSE Sensex 35808.95 35871.48 62.53 0.17% 

HCL TECH LARGE CAP  IT  1063 Nifty 10724.40 10791.65 67.25 0.62% 

IGL MID CAP OIL & GAS 285 
ITE Shariah 
35* 

15061.59 15191.6 130.01 0.86% 

    
S&PCNX 500 
Shariah 

    2764.27      2821.58 57.31 2.07 

Note: (Buying is suggested  from a medium to 

long term perspective only) 
 

Dollar/Rupee 71.21 71.14 -0.07 -0.09% 

*Weekly Yield     
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

Market Brief- Amid lot of confusion and turmoil market last week remain volatile and range 

bound, after having tested 10600 rebound in the later part during the week, and manage to close the 
week 0.50% higher. Markets are further likely to remain volatile due to mixed news flows, tension 
between India and Pakistan on the border, uncertainty about the forthcoming Assembly Election and 
Global market concern of US and China may keep the markets on the back foot, In event of any war like 
situation happening would give a big knee jerk reaction in the market and panic selling could even test 
10000 on the Nifty. The hope lies if the forthcoming quarterly corporate results, resolution to Global 
trade wars and easing of tension between India and Pakistan, until this happens market will remain 
jittery. However the long term investors can used the volatility in their favour and Buy stocks those are 
least in Debts, Consistent profit and Good governance. It is further suggested to Investors that they 
should hold back 20 to 30 per in cash to be deployed when the markets attain stability and growth.  
 
Technical– On expected lines market remain range bound between 10600 and 10800, the broader 

range is 10600 and 11050, close on either side will determine the trend. On the higher side 10900 and 
11050 are strong resistance, a close above 11050 and further above 11200 markets will inevitably test 
12000 plus levels on the Nifty, however failing to close above 11050 and breach of 10600 Nifty would 
see a catastrophic fall and in that event Nifty can test sub  10000 levels. Investors should remember 
that this is a consolidation phase in the market only a sharp move above or below with higher volumes 
can show a path to the market, The extreme near term range for the market is between 10700 and 
10900 followed by a broader range of 10600 and 11050. At present the market looks vulnerable.  
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Global Indices Close Points % Chg 

Dow Jones* 26031.81 181.18 0.70% 

NASDAQ* 7527.55 67.84 0.91% 

FTSE* 7178.60 11.21 0.16% 

Nikkei 21425.51 -38.72 -0.18% 

Hang Sang 28816.30 186.38 0.65% 

Straits Times 3269.90 -8.01 -0.24% 
#as on 22nd Feb 2019 

 

FII* Foreign institutional investor DII** Domestic institutional invest 

 

 

 

 

 

 

 

 

 

 

  

 
 
           

Advance/ 

Decline 

Advance Decline AD 

Ratio 

Un-

Changed 

BSE 1632 916 1.78:1 143 

NSE 1141 531 2.15:1 69 

Shariah 
Universe*** 686 359 1.91:1 29 

     

Institutional 

Activity 

Buy Sell Net 

(Cr) 

FII* 10437.99 4126.98 6311.01 

DII** 
3717.9 2879.02 838.88 

News:  Forex reserves up $150 mn; hit $398.3 

bn on rise in currency, gold holdings 
 
Forex reserves increased by $150 million to 
$398.272 billion for the week to February 15 on a 
rise currency assets and gold holdings, the 
Reserve Bank said Friday. In the previous 
reporting week, the overall reserves had surged 
by $2.11 billion to $398.122 billion. The 
foreign currency assets, a major component of the 
overall reserves, increased $88.9 million to 
$371.07 billion for the reporting week, the RBI 
said. Expressed in the greenbacks, 
foreign currency assets include the effect of 
appreciation/depreciation of non-US currencies 
such as the euro, pound and the yen held in 
the foreign exchange reserves. The overall 
reserves had touched a record high of $426.028 
billion in the week to April 13, 2018. Since then, 
the forex kitty has been on a slide and is now 
down by close to $32 billion. The value of 
the gold reserves increased $78.2 million to 
22.764 billion, the apex bank said. The special 
drawing rights with the International Monetary 
Fund also came down by $7.8 million to $1.455 
billion. Similarly, the country's reserve position 
with the Fund also declined by $9.1 million to 
$2.982 billion, it said. 
 
 

*source: Business Standard 

News: Bata India hits record high; stock zooms 

50% in 4-months 
Shares of Bata India hit a new high of Rs 1,301 apiece, up 
1 per cent on the BSE, surging 50 per cent in past four 
months after it reported a strong earnings growth in 
December 2018 (Q3FY19) quarter and foreign portfolio 
investors buying. In comparison, the S&P BSE Sensex was 
up 6 per cent during the same period. Thus far in the 
calendar year 2019 (CY19), Bata India has outperformed 
the market by gaining 15 per cent, against unchanged 
benchmark index. In CY2018, it soared 52 per cent, as 
compared to a 6 per cent rise in the Sensex. Bata 
India reported strong growth of 51 per cent in net profit at 
Rs 103 crore in December 2018 quarter (Q3FY19). The 
footwear company had a profit of Rs 68 crore in the year-
ago quarter. Operational revenues grew 16 per cent at Rs 
779 crore in Q3FY19 against Rs 674 crore in the 
corresponding quarter of previous fiscal. Ebitda (earnings 
before interest, taxation, depreciation and amortisation) 
margin improved 450 basis points to 21 per cent from 16.5 
per cent. Foreign portfolio investors (FPIs) have increased 
their stake in Bata India for the third straight 
quarter. FPIs holding in the footwear company rose to 
10.35 per cent at the end of December quarter from 8.78 
per cent in September and 6.19 per cent in the March 
quarter. Meanwhile, total institutional investors holding in 
Bata India touched an all-time high of 32.71 per cent in 
December quarter. Earlier, they hold 31.79 per cent stake in 
the company at the end of September 2012 quarter. 

Analysts at Nirmal Bang Equities believe there is potential 
for an upside surprise on the margin front (and therefore on 
EPS) going forward if the company executes well. Much of 
the change in fundamentals has come about because of a 
change in the leadership of Bata - both at the global and 
local level. “We believe an Indian consumer story with the 
kind of financial profile that we described above deserves to 
trade at a premium to its five-year historical average. We 
have upgraded our rating on Bata India from 'Accumulate' 
to 'Buy' with a revised target price of Rs 1,479 based on 42x 
March 2021E EPS. 42x represents +0.5SD higher than its 
five-year 12-month forward mean P/E multiple,” the 
brokerage firm said in result update. Analysts at Edelweiss 
Broking believe that a high-quality consumer brand in the 
growing fast fashion footwear category taking all the right 
initiatives to drive growth, improve brand strength and 
propel earnings is likely to trade akin to the leader in the 
consumer space, thus assign 42x PER multiple to FY21 
earnings to arrive at our medium-term price target of Rs 
1,500. Further, this high-quality consumer brand has all the 
potent ingredients in place for the further surprise on growth 
levers, which we believe makes it a compelling 
compounding story to be played over the long-term time 
frame, the brokerage firm said. At 10:36 am; Bata India was 
trading 1 per cent higher at Rs 1,297 on the BSE, as 
compared to unchanged benchmark Sensex at 35,899 
points. A combined 508,659 equity shares changed hands 
on the counter on the NSE and BSE so far. 

 

*source: Business Standard 
 

https://www.business-standard.com/topic/bse
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ITE – 35* Shariah Top Gainers & Losers 
 

#% = 3 months Return 
   

 

   

ITE – 211** Shariah Top Gainers & Losers 
 

# % = 3 months Return 
 
 
 
 

BSE Top Gainers & Losers 

Gainers Losers 

Stocks % Stocks % 

SUZLON 30.93% IDBI -4.00% 

INOXWIND 12.44% IL&FSTRANS -3.88% 

RNAVAL   9.97% KOTAKBANK -3.71% 

TATASTEELPP   9.97% SHANKARA -3.53% 
*as on 22nd Feb 2019 

 

 

Gainers Losers 

Stocks % Stocks % 

Sun Pharmaceutical 
Industries Ltd. -32% Nestle India Ltd. 16% 

Tata Motors Ltd. -24% 
Titan Company 
Ltd. 15% 

Cipla Ltd. -20% UPL Ltd. 14% 

Oil & Natural Gas 
Corporation Ltd. -15% 

Larsen & Toubro 
Ltd. 14% 

Gainers Losers 

Stocks % Stocks % 

Interglobe Aviation 
Ltd. 43% 

SunPharma Advanced 
Ltd. -45% 

Vinati Organics Ltd. 36% 
Sun Pharmaceutical 
Industries Ltd. -32% 

Kajaria Ceramics Ltd. 32% Quess Corp Ltd. -28% 

V-Guard Industries 
Ltd. 31% Page Industries Ltd. -24% 

Spicejet Ltd. 30% Asahi India Glass Ltd. -23% 

Cummins India Ltd. 27% 
Hexaware 
Technologies Ltd. -23% 

Raymond Ltd. 25% Cipla Ltd. -20% 

VIP Industries Ltd. 23% 
Persistent Systems 
Ltd. -19% 

Colgate-Palmolive 
(India) Ltd. 22% Grasim Industries Ltd. -19% 

Aarti Industries Ltd. 21% 
Zensar Technologies 
Ltd. -19% 
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Stock Universe for January March 2019 

Compliant Status No. of  
Companies 

Percentage of 
Total  Companies 

Total Market 
  Cap 

Percentage of Total 
Market Cap 

Shariah Compliant Stocks     1326 34.46 8,433,747 60.33 

Ratio Based Shariah Non –Compliant     1556 40.44 1,400,243 10.02 

Industry Based Non- Compliant      964 25.10 4,145,428 29.65 

Total Traded Stocks    3848           100.00     13,979,419             100.00 

#as on 22
nd

 Feb 2019 

 

 

 

 

 

 

 

 

 

 

 

 

 

*ITE-35 Shariah index is a well diversified Index with 35 stocks large size companies developed by Pragmatic Wealth Management research 
group. The ITE-35 Index is benchmarked against Sensex & Nifty50. 

** ITE -211 Shariah is a broad based index constitutes 211 companies from large, mid and small size companies spread over 9 Shariah 
permissible sectors.  This is parent (macro Index) and it commensurate with BSE- 500 and S&PCNX 500 

*** Shariah universe comprises of companies derived (Filtered) from total traded stocks on Bombay Stock Exchange (BSE) as per Shariah norms 

Caution: Islamic Investments strictly prohibits intraday trading and Derivative trading. Stocks should only be sold upon procuring the delivery.  

Disclaimer: The recommendations made herein do not constitute an offer to sell or a solicitation to buy any of the securities mentioned. No 
representations can be made that the recommendations contained herein will be profitable or that they will not result in losses. Readers using 
the information contained herein are solely responsible for their actions. Information is obtained from sources deemed to be reliable but is not 
guaranteed as to accuracy and completeness. The above recommendations and Newsletters are based on the theory of Technical & 
Fundamental Analysis Combined. © Pragmatic Wealth Management Pvt. Ltd. 

 

‘Markets are directionally efficient, meaning that today’s price reflects 

what is currently known about the future direction of the markets.’ 

 


